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Chung Lee Securities Company Limited ZHONGHUA FINANCIAL HOLDINGS LIMITED
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Risk Disclosure Statement

The materials contained herein are provided by Chung Lee Securities Company Limited ("Chung Lee") for information only. While such materials are
based on or derived from sources believed to be reliable - Chung Lee makes no representation or warranty (express or implied) as to their accuracy
or reliability. Neither the information nor the opinions expressed herein constitute > or are to be construed as - an offer or invitation or solicitation of
an offer to buy or sell any securities or investments. Chung Lee and its officers > employees - agents and affiliates may have interests in the securities
or investments covered herein and accept no liability whatsoever for any loss or consequence whatsoever (whether direct or indirect) resulting from
any use of or reliance by you on such materials.
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